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CARE ASSIGNS ‘CARE BB’ TO THE BANK FACILITIES OF
SERENE ESTATES PVT LTD.

Ratings
Facilities/Instruments Amount Ratings* Remarks
(Rs. crore)
Long-term Bank Facilities 108.50 ‘CARE BB’ ‘Assigned’
(Double B)
Total Facilities 108.50

Rating Rationale

The rating takes into account the limited track record of the group in the real estate
sector, the current status of development of various projects and the low level of
bookings, the rescheduling of term loan, the pressure on real estate prices and the
high level of competition in the real estate market in Hyderabad. The rating is
underpinned by the experienced management, SEPL being part of Nuziveedu group
and the tangible and intangible support from the flagship company - Nuziveedu Seeds
Limited (NSL). The ability of SEPL to execute and sell the project at envisaged prices
within the committed time frame is the key rating sensitivity.

Company Profile

Serene Estates Private Limited (SEPL) belongs to Nuziveedu group and is in the
business of real estate development. SEPL plans to develop commercial and residential
projects in and around Hyderabad. The company has development rights for five sites
with a land area of 7.455 acres in Kukatpally. The company has already completed and
sold one project while four other projects are in different stages of progress.

The total project cost is Rs.250 crores and Rs.92.5 crore is to be funded by bank

borrowings, Rs.72.5 crore of customer advances and Rs. 85 crore from promoters and
internal accruals.
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CARE classified instruments rated by it on the basis of complexity. This classification is available
at www.careratings.com. Investors/market intermediaries /regulators or others are welcome to
write to care@careratings.com for any clarifications.

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors
or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
facilities/instruments.

'Complete definition of the ratings assigned are available at www.careratings.com and in other CARE
publications
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and

contact numbers are given below:
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